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LAKSHMANKUMAR & ASSOCIATES
Chartered Accountants

TO WHOMSOEVER IT MAY CONCERN

This is to certify that Indira College of Mursing, No. 1, VGR Garden, VGR Nagar,
Pandur, Thiruvallur 631 203 is affiliated to Dr.M.G.R Medical University .Chennai and
it is run by Indira Educational and Charitable Trust. The audit statement extracted from
the Balance sheet and the Income & Expenditure account of the institution has been
served.

Itis also certified that the records maintained by the institution have been verified and
the delails fumished below are found lo be true and correct.

Financial year 2022-23
| Amount (In
Description | Lakhs)
= FY 2022-23
Expenditure for Infrastructure Augmentation 13.50
Expenditure on Maintenance of Physical & Academic facilities 130.11
Total Expenditure Excluding Salary 184,38
Total Salary {Teaching & Non-Teaching) 158.32
Depreciation 50.77
For Lakshmankumar & Associates
Chartered Accountants
oY
\J
Lakshman Kumar Amavarapu
Proprietor
Membership Na. : 260543
Firm No.:000254325
Place ; Chennai RINCIPAL "
Date : February 26, 2024 /NDIRA COLLEGE OF NURSING
PANDUR - 631 203.
THIRUVALLUR e

; . RamsApah '_ nts, New # 18, Bhagavanthan Street, T Nagar, Chennai-600 017
L. 044 4857BONT . 91735891 66858 @ audit@lakassociates.coin
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LAKSHMANKUMAR & ASSOCIATES
Chartered Accountants

AUDITOR'S REPORT TO THE TRUST MEMBERS OF INDIRA COLLEGE OF
NURSING

(Runs under Indira Educational and Charitable Trust)

Report on the financial statements

1. We have audited the accompanying financial statement of INDIRA COLLEGE OF
NURSING (runs under Indira Educational and Charitable Trust) Which camprise the
Balance sheet as at March 31, 2023. and Income and Expenditure Account for the
year ended, and a summary of significant accounting palicies and other explanatory
Information.

Management's Responsibility for the financial statements,

2. Management is responsible for the preparation of these financial statements that
give a true and fair view of financial position and financial performance of the institution
in accordance with the Accounting Principles generally accepted in India. This
respansibility includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement whether due to fraud or error.

Auditor's Rasgnns!hili_t_‘;

3. Our responsibility is to express as opinion on this financial statement based on our
audit. We conducted our audit in accordance with the standards as auding issuad by
the institute of chartered Accountants of India, Those Standard require that we comply
with ethical requirement and plan and perform the audit to obtain reasonable
assurance about whether the financial statement is free from material misstatement,

4. An audit Involves performing procedure to obtain audit evidence about the amount
and disclosure in financial statements. The Procedure salecled depend on the
auditor's judgement, including the assessment of the risks of material misstatement of
the financial statement

3. Believe that the audit evidence we have obtained is sufficient and_appropriate to
provide a basis for our opinion. :

¢ A12 Rams Apstihent ; ew g/ Bhagavanthan Streel. T Nagar, Chennal-500 017
T 044 4852 9914\ 00308 @ audit@lakassociates. co.in
\ ;




A

LAKSHMANKUMAR & ASSOCIATES
Chartered Accountants

Opinion

6. In our opinion, and to the best of our information and according to the expiations
given to us the financial statement given the information the manner required and give
a true and faire view in conformity with the accounting principles generally accepted
in India.

I In the case of the Balance sheet of the affairs of the college as at March 31,

2023
II. In the case of the Income and Expenditure Account of the excess on income

for the year ended on that cate,
Report on other legal and regularity requiremeanis
7. We report that

a) We have obtained all the information and explanation which to the best of our
knowledge and belief were necessary for the purpose of our audit.

b) In our opinion, proper books of accounts have been kept by the institution so
far as it appears from the examination of those books.

¢) The Balance sheet and Income and Expenditure Account of the Institution dealt
with by this report are in agreement with the books of account.

For Lakshmankumar & Associates
Chartered Accountants
uﬂ/m
\J
Lakshman Kumar Amavarapu
Proprigtar

Membership No. : 260543
Firm No.:0254325

G
%ﬁf‘a ,,n:,ﬂ"r

Place : Chennai
Date : February 26, 2024

."

- @
nis, New # 18, Bhagavanthan Street. T Nagar, Chennai-600 017
0 817358186958 @ audit@lakessociales.co.in



INDIRA COLLEGE OF NURSING
(Indira Educational and Charitable Trust)
Balance Sheet as at 31* March 2023

As on March 31, | Ason March 31,
Particulars Schedule 2023 2022
Sources of Funds
Capital Fund 1 77,52 322 77.52.322
Reserves & Surplus 2 6.38,23 683 €,16,44,747
Secured Loans 3 - 4565278
Linsecured Loans 4 6,75,000 6.90,240
Tetal Sources of Funds 7,22,51,005 7,05.42 587
Application of Funds
Fixed Assels 5 448,63 783 4 87 38,300
Long Term Investments [+ 42,110,184 4117 405
Current Assets, Leans & Advances, Dd 7 2,39,57.938 22117142
Current Liabilities & Provisions 8 7.80,881 44, 28 2860
Nei Working Capital { 7-8 ) 2,31, 77.057 1.76.88 8082
Total Application of Funds 7.22,51,005 7,05.42,587
For Lakshmankumar & Associales
Chartered Accountants For Indira Educational.& Charitable Trust v
Vi ( N Rr

Lakshman Kumar AmatS: & G_Haagi‘é"ndmn R Ingira
Proprietor anaging Trustee Trustee

Membership Na. : 260543

Firm No. . 0254325
Date : February 28, 2024
Flace . Chennai
' ._ RINGI‘PHL‘QUHE‘H‘"
o NDIRA COLLEGE OF %
1:‘_.4. s I_'.::vl-l.rj Pﬂ;NDUR . 631 204
BN LD THIRUVALLUR
0 :_-:;___':_H_.-',}—




INDIRA COLLEGE OF NURSING

(Indira Educational and Charitable Trust)
Income & Expenditure Account For The Year Ended 31st March 2023

As an March 31, | As on March 31,
Particulars Schedules 2023 2022

Income
Direct Income g 2,54,77,501 2,48,10,002
Indirect Income 10 1.07,67.312 45.47,183
Total Income 3,62,44,813 2,94, 57,185
Expenditures
Employee Cost 11 1,66,79,863 1,24,68.581
Financial Expanses 12 32115 19,188
Administrative Expenses 13 1,22,77,245 89.82 469
Total Expenditures 2,89,89,223 2,14,68,248
Income Before Depreciation 72,55,690 79,88,937
Depreciation 5 50,768,654 54 44,202
Excess of Income over Expenditures 21,78,936 25,44,735

For Lakshmankumar & Assoclates

Chaﬂem}f?p!anla
4

\j\r
Lakshman Kumar Amavae:
Propriator
Membership Mo. : 260543
Firm No. : 0254328

. February 26, 2024
: Chennal

For Indira Educational & Charitable Trust

Managing Trustee




INDIRA COLLEGE OF NURSING
{Indira Educational and Gharitable Trust)

Schedules to Balance Sheet as at 31™ March 2023

Schedule 1 : Capital Fund

As on March 31, | As on March 31,
Particulars 2023 2027
Corpus Fund 2,000 2,000
General Fund 77.,50,322 7750322
Total 77,562,322 77.52,322
Schedule 2 : Reserves & Surplus
As on March 31, | As on March 3,
Particulars 2023 2022
Opening Balance B6,16,44.747 581,00012
neferred From Income And Expenditur: 21,768,835 25 44 735
Closing Balance 6,38,23.683 6,16,44,747
Schedule 3 : Secured Loans
As on March 31, | As on March 31,
Particulars 2023 2022
Shriram Transpert Finance Co Lig 4.55278
Taotal . 4,55278

Schedule 4 : Unsecured Loans

1
Particulars

As on March 31,

As on March 31,

2023 2022
Loan fram related parties 1,765,000 1.90.240
Loan from Private parties 5,00.000 5.00.000
Total B8,75,000 5,90,240

Schedule § - Lnng Term Investmaonts

As on March 31, | As on March 31,

Parliculars 2023 2022
Fixed Deposit - 108 _47_."_10,1 B4 41,17.405
Total 42,10,184 41,17,405

MCIPAL
INDIRA COLLEGE OF NURSING
PANDUR - 631 203,
THIRUVALLUR




INDIRA COLLEGE OF NURSING
{Indira Educational and Charitable Trust)

Schedule 7 : Current Assets,Loans & Advances

Pattloutire As on M:;ch 31, | As onzl;gnh M,
Loans & Advances 6,361 5,381
Secuirity Deposits 10,00,000 10,00.000
Sundry Debters 2,27,60,093 1,81,64.153
Cash & Bank Balances 1,91.484 2946628

Total 2,39,57.938 2,21,17,142
Schedule 8 : Current Liabilities & Provisions

As on March 31, | As on March 31,

Particulars 2023 2022
Group Institution Balance (3,30,403) 36,05.461
Sundry Craditors B.50,407 6,286,773
Provisions 251,877 1,684,028

Total 7,80,881 44,28,280

PRIMAIPAL
INDIRA CQILEGE OF NURSING

EANGIIA - 831 202
FulRuwALLUR




INDIRA COLLEGE OF NURSING

INDIRA COLLEGE OF NURSING
Indira Educational and Charitable Trust

Schedules to Income & Expenditure Account For The Year Ended 31st March 2023

Schedule 9 : Direct Income

As on March 31,

As on March 31,

Particulars 2023 2022
Tuition Fees 1,86,47 501 1.94,45,002
Value Added Fees 58.30.000 54,656,000
Break Batch Fees
Total 2,54,77,501 2,49,10,002
Schedule 10 : Indirect Income
As on March 31, | As on March 31,
Fattioukirs 2023 2022
Other Income 291,712 80,683
Bus Fare 96,600 21,250
Application Fee 1,14,000 15,000
Transport Fees 69,85.000 33.34.250
Hostel Fees 3275000 10,60.000
Admision Canceleed/Reallocated Income 5,000 46,000
Total 1,07,67,312 45,47,183
Schedule 11 : Employee Cost
As on March 31, | As on March 31,
Particulars 2023 2022
Salary to staffs 1,41,35.477 1.03,10,015
Employer Contribution to P.F 16,96,257 15,22,282
Staff Welfara B,48,129 6,34, 284
Total 1,66,79, 863 1.24,66,581
Schedule 12 : Financial Expenses
Particul As on March 31, | As on March 31,
i 2023 2022
Bank Charges 32,115 19,188
Interest Bank
Total 32,115 19,198
INCIPAL

INDIRACOILEGE OF NURSING
PANDUR . 621 203

THIRUVALLUR




INDIRA COLLEGE OF NURSING

Schedule 13 : Administrative Expenses

As on March 31,

As on March 31,

Particulars 2023 2022

Admission Expensas 387,095 291,008
Examination Expenses 1.84,124 1,38.418
Guest Lecturer Charges 1,14,534 86,103
Students Scholarship 6,16,162 463214
University Affiliation Fees 16,05,750 858920
College Funclion Expenses 3,20,404 2,40.871
Clinical Expenses 10,114,855 7.62,941
Vehicle Maintance 8,69,876 6,53,850
Advertisement Expenses 1,08,734 B1,744
Amc Contract 3,84 195 2,883,628
SeminarsiConference Expenses 3.26.203 2.45231
Books & Periodicals 579,917 4 35,966
College House Kaeping 2,31,867 1.74 387
Consultancy Charges 2,89,958 2,17.983
Medical Camp Expenses 6,16,162 463214
Documentaion Charges B5 988 65,305
Donation 21,747 16,349
Electricity Charges 2,74,011 2,05,294
Garden Expenses 47,843 ases7
Generator Maintenance 62,341 48 868
Mess Expenses 1,78,324 1,34,060
Inspection Expenses 1.08,734 81,744
Insurance Charges 1.81,224 1,36,239
Lab Expenses 2,869,959 2,17.,983
Office Maintenance 2,63,862 1.88,365
Pooja Expenses 72,450 54 485
Postage & Telegram 60,891 45,776
Printing & Stationery 1,15,983 87,183
Rates & Taxes 30.446 22,888
Registration Fees 58,542 42,507
Rent 12,00,001 9.02.129
Repairs & Maintepance 529,174 3,97,819
Security Charges 595 B65 4.47.655
Telaphone Expenses 36,245 27 248
Travelling & Conveyance 2,309,215 1,79,835
Uniform Expenses 1,75,425 1,31,880
Total 1,22,77,245 89,82,469

INDIRA COLLEGE OF NURSING
PANDUR - 831 203,

RINCIPAL

THIRUVALLUR
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INDIRA COLLEGE OF NURSING

Schedule 5 FIXED ASSETS
Fixod Assets Schoduls as per Income Tax Act, 1961 as on 31st March 2023
Ra f as Additions T on [ Vas
51 Ne. Particulars Hnﬂ”_“ th .u.nm._u_._ Before Stp Aftar Sep Doletions Total Dnu.z”_ﬂ_nq L H-mau.mam_
Land & Bulldings
1 |Caliege Buildings 10% 4.73,55.964 473.55,064 4735506 | 4,26.20.368
Veahicles
2 Vahicke 15% 218818 - 2,165919 32,538 1.84,381
Furniture & Fixtures
3 |Fumniture & Fixtures 10% 1,24 245 6,61.881 - 7.86,127 79,813 716,514
_mﬁ_u_:nni
4 |Lab.instruments 15% 49,798 80,714 - 1,40,510 14273 126,237
Computers & Accessories. 15% 336,016 338018 50,402 285614
Books
5  |Library Books 15% 843358 451,522 - 10,84.881 184,232 9.30.649
Total 4,87,38,300 11,13,403 90,714 . 4,99,40,417 §0,76.654 | 4,48,63,763

jCIPAL

PANDUR - 631 203.
THIRUVALLUR
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LAKSHMANKUMAR & ASSOCIATES
Chartered Accountants

INTERNAL AUDIT FOR PERICD FROM 2022 TO

INDIRA COLLEGE OF NURSING

| have verified the system implementation by Indira College Of Nursing (runs unger
Indira Educational and Charitable Trust) in various depanment namely purchass,
personnel, finance adminisiration infrastructure and transport, 1o ensure the smooth
flow of activities are conducted. Based on the record submitted to us and to the best
of knowledge and explanation given to us, our opinion that the intemal contral systems
implemented in this instilution are adequate, considering the volume of actvities
performed.

For Lakshmankumar & Associates
Chartered Accountants

My

Lakshman Kumar Amavarapu
Proprietor

Membership No. - 260543
Firm Ne.:0254325

N RINCIPAL
- INDIRA COLLEGE OF NURE'NG
PAMDY 'R . 829 203,
Tt VALLUR

¥ A12 Rams Apartments, New # 18, Bhagavanthan Street, T MNagar. Chennai-500 017
- D44 4852 9914 9173581 66952 @ audit@lakassoc@tes con
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LAKSHMANKUMAR & ASSOCIATES
Chartered Accountants

AUDITOR'S REPORT TO THE TRUST MEMBERS OF INDIRA COLLEGE OF
NURSING

{Runs under Indira Educational and Charitable Trust)

on the fina I =

1. We have audited the accompanying financial statement of INDIRA COLLEGE OF
NURSING (runs under indira Educational and Charitabis Trust) Which comprize the
Balance sheet as at March 31, 2023, and Income and Expenditure Account for the
year ended, and a summary of significant accounting policies and other explanatary
Information,

Ma ment" ibility for the financial statemenis,

2. Management is responsibie for the preparation of these financial statements that
give @ true and fair view of financial position and financial performance of the insttutian
n accordance with the Accounting Principles gene rally ‘accepted in India This
respansibility includes the design, mplementation and mantsnance of intarnal control
relevant to the preparation and presentation of the financial statements that give 8 true
and fair view and are free from material misstatement whether due 1o fraud or error

Auditor’s Responsibility

3. Qur responsibiiity is to express as opinion on this financial statement based on our
audit. We conducted our audit in accordance with the standards as auding issued by
the institute of chartered Accountants of India. Those Standard require that we tomply
with ethical requirement and plan and perform the audit to obtain reascnabla
assurance about whether the financial statement is free from material misstatamant

4. An audit nvolves performing procedure to obtain audit evidence ahout the amount
and disclosure in financial statements. The Procadure selected depend on the
audilor's judgement, including the assessment of the risks of material misstaternent of
the financial statement

5. Believe that the audit evidence we have obtained is sufficient and appropriate o
provide a basis for our opinion. =

¥ Al12, Rams Apartments, New # 18, Bhagavanthan Strest T MNagar, Chenna-500 017
. 044 48352 9014 9173581 86958 @ audit@iakassociates.coin

INCIPAL
INDIRA COLLEGE OF NURSING
PANDUR - 831 202
THIRUVALL us
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LAKSHMANKUMAR & ASSOCIATES
Chartered Accountants

Opinion

6. In our opinion, and to the best of our information and according to the expiations
given to us the financial statement given the information the manner required and give
a true and faire view in confermity with the accounting prnciples generally acceptac
in India

I Inthe case of the Balance sheet of the affairs of the college as at March 31
2023

Il In the case of the Income and Expenditure Account of the 2xcess on income
for the year ended on that date.

Report on other legal and regulanty requirements
7. We repori that

8] We have obtained all the nformation and explanation which 1o the bes! of our
knowledge and belief were necessary for the purpose of our audit.

b) In our opinion, proper books of accounts have besn kept by the institution so
far as it appears from the examnation of thase books

¢} The Balance sheet and Income and Expenditure Account of the Institution dealt
with by this report are in agreement with the books of accoun.

For Lakshmankumar & Associates
Chartered Accountants

A
(4 h/
A

Lakshrman Kumar Amavarapu
Froprietar

Membership Na. = 260543
Firm No..0254325

INCIPAL
INDIRA COULEGE OF NURSING
PAMDUR - 831 203
THIRUVALLUR

¥ A1l Rams Apariments. New # 18, Bhagavanihan Street T Nagal, Chenna-800 017
D44 4529914 . 51 73381 86958 @ audit@lakassociates co in
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LAKSHMANKUMAR & ASSOCIATES
Chartered Accountants

TO WHOMSOEVER IT MAY CONCERN

This is to certify that Indira College of Nursing, No. 1, VGR Garden, VGR Nagar,
Pandur, Thiruvallur 631 203 is affiliated to Dr.M.G.R Medical University ,Chennai and
it is run by Indira Educational and Charitable Trust. The audit statement exiracted from
the Balance sheet and the Income & Expenditure account of the institution has been
served,

Itis also certified that the records maintained by the institution have been verified and
the details fumished below are found to be true and cormect.

Financial year 2021-22

Amount (In
Description Lakhs)
FY 2021.22

Expenditure for Infrastructure Augmentation 12.85

Expenditure on Maintenance of Physical & Academic facilities 94 .15

Tolal Expenditure Excluding Salary 161.44

Total Salary (Teaching & Nen-Teaching) 118.32

Depreciation 54 44

For Lakshmankumar & Associates
Charered Accountants

XY

Lakshman Kumar Amavarapu
Proprietor

Membership No. : 260543
Firm No.:000254325

e

PRIMEIPAL ¥
FRacs ; G /NDIRA COLLEGE OF NURSING
Date : February 26, 2024 PANDUR -631 203

THIRUVALLUR

¥ A12, Rams Apar ow # 18, Bhagavanthan Street, T Nagar, Chennai-500 017
“c D44 48529914 . 8173501 86958 @ audit@iakassociates.co.in
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LAKSHMANKUMAR & ASSOCIATES
Chartered Accountants

AUDITOR'S REPORT TO THE TRUST MEMBERS OF INDIRA COLLEGE OF
NURSING

(Runs under Indira Educational and Charitable Trust)

Report on the financial statements

1. We have audited the accompanying financial statement of INDIRA COLLEGE OF
NURSING (runs under Indira Educational and Charitable Trust) Which comprise the
Balance sheet as at March 31, 2022, and Income and Expenditure Account for the
year ended, and a summary of significant accounting policies and other explanatory
Information.

Management's Responsibility for the fina ncial statements.

2. Management is responsible for the preparation of these financial statements that
give a true and fair view of finandial position and financial performance of the institution
in accordance with the Accounting Principles generally accepted in India. This
responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement whether due to fraud or error.

Auditor's Responsibility

3. Dur responsibility is to express as opinion on this financial statement based on our
audit. We conducted our audit in accordance with the standards as auding issued by
the institute of chartered Accountants of India, Those Standard require that we comply
with ethical reguirement and plan and perform the audit to obtain reasonable
assurance about whether the financial statement is free from material misstatement.

4. An audit involves performing procedure to obtain audit evidence about the amount
and disclosure in financial statements. The Procedure selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of
the financial statement

5. Believe that the audit evidence we have obtained is sufficient and appropriste to
provide a basis for our opinion. AT

i i E
| I 5, 3 . &

¥ A12, Rams Apatimisfits, New # 18, Bhagavdrtiian St Negdr. Chennai-600 017
- 04448528914 L 9173581 86958 @ aUSIEIAkaksteistetmb.




O

LAKSHMANKUMAR & ASSOCIATES
Chartered Accountants

Opinion

6. In our opinion, and to the best of our information and according 1o the expistions
given to us the financial statement given the information the manner required and give
a true and faire view in conformity with the accounting principles generally accepted
in India.

I. Inthe case of the Balance sheet of the affairs of the college as at March 21,
2022

Il. In the case of the Income and Expenditure Account of the excess on income
for the year ended on that date.

Report on other legal and regularity requiremeants
7. We report that

a) We have obtained all the information and explanation which to the best of our
knowledge and belief were necessary for the purpose of our audit.

b) In our opinion, proper books of accounts have been kept by the institution so
far as it appears from the examination of those books,

c) The Balance sheet and Income and Expenditure Account of the Institution dealt
with by this report are in agreement with the books of account.

For Lakshmankumar & Associales

Chaﬁ&r:??tanh

Proprietor N
Membership No. : 260543 PRIMCIPAL i
PR /NDIRA COLLEGE OF NURSING
PANDUR - 821 203
LUR
Place : Chennai THIRUVAL

Date : February 26, 2024 " =

¥ A12, Rams Apariments, New # 18, Bhagavanthan Street, T Nagar, Chennai-800 017
= 044 48529914 T 81 73581 86858 @ sudit@lakassoniates coin



INDIRA COLLEGE OF NURSING

(Indira Educational and Charitabla Trust)
Balance Sheet as at 31™ March 2022

As on March 31, | As on March 3,
Particulars Schedule 2022 2021

Sources of Funds
Capital Fund 1 77,652,322 77.52322
Reserves & Surplus 2 B,16,44 747 5.91.00,012
Secured Loans 3 4.55278 6.54.341
Unzecured Loans 4 8,850,240 6,75.000
Total Sources of Funds 7.05,42,587 6,81,81,675
Application of Funds
Fixed Assats 5 4,B7.36,300 5,31,17.043
Lang Term Investments 8 41,17 405 20,59.882
Current Assets Loans & Advances, Deposits [4 221,17 142 54,70, 752
Current Liabilities & Provisions 8 44 28 260 {75,33,938)
Net Working Capital { 7-8 g 1,76.88, 882 1,30,04, 750
Total Application of Funds 7,05.42 587 6,81,81,675
For Lakshmankumar & Associates
Chartared Accountants For Indira Educational Charitable Trust

Lakshman Kumar 2

Proprietor
Membership No. : 260543

Firm No. : 0254328

Date : February 26, 2024
Place : Chennai

V.G.Raajendran
Managing Trus

RINCIPAL

52

¥
Trustes

(NDIRA COLLEGE OF NURSING

PANDUR 6831 203
THIRUVALLUR




INDIRA COLLEGE OF NURSING
{Indira Educational and Charitable Trust)

Income & Expenditure Account For The Year Ended 31st March 2022

As on March 31, | As on March 31,
Particulars Schedules 2022 2021

Income
Direct Income 8 2,49.10,002 2,03,73,002
Indirect Income 10 45 47,183 3.06,244
Total Income 2,94,57,185 2,06,79,246
Expenditures
Employee Cost 11 1,24,66,581 88,57 485
Financial Expenses 12 19,188 10,188
Administrative Expenszes 13 89,82 488 5£9,89.098
Total Expenditures 2,14,68,248 1,48,56,771
Income Before Depreciation 79,88,237 58,22,475
Depraciation B 54,44,202 59,23 142
Excess of Income over Expenditures 25,44,735 (1,00,667)

For Lakshmankumar & Associates
Chartered Accountants

Froprietor
Membership No, : 260543
Firm Mo. : 0254323

Dale ; February 26, 2024

Place

PRI

For Indira Educational & Charitable Trust

IPAL

{NDIRA COLLEGE OF NURSING

PANDUR - 631 203
THIRUVALLUR

N
Qer‘/

R. ira
Trustee



INDIRA COLLEGE OF NURSING

(Indira Educational and Charitable Trust)
Schedules to Balance Shest as at 31 March 2022

Schedule 1 : Capital Fund

Particulars As nfz_l'::;;ch 31,| As o_nﬁ'l;ch 31,
Corpus Fund 2.000 2,000
General Fund 77.50,322 77.50.322

Total 77,582,322 71.52,322

Schedule 2 : Reserves & Surplus

As on March 31,| As on March 3,
Paiculars 2022 2021
Opening Balance 5,91,00.012 5.92,00,679
Trzansferrad From Income And Expenditure Ao 25,44,735 {1,00,857)
[Closing Balance 6.16,44,747 5,81,00,012
Schedule 3 : Secured Loans
| As on March 31,| As on March 31,
Particulars 2022 2021
Shriram Transport Finance Co Lid 4,55,278 6,54,341
Total 4,565,278 6,54,341

Schedule 4 : Unsecured Loans

As on March 31, | As on March 31,

raTicutare 2022 2021
Loan from related parties 1,80,240 175,000
Loan from Private parties 5.00,000 5,00,000
Total 6,890,240 6,75,000
Schedule 6 : Long Term Investments
As on March 21,| As on March M,

Particulars 2022 2021
Fixed Deposit - 10B 41,17.405 20,569,882 |

Total i 41,17,405 20,58 852

RINCIPAL
‘NDIRA COLLEGE oF NURSING
PANDUR - 631 293
THIRUVALLUR




INDIRA COLLEGE OF NURSING
{Indira: Educational and Charitabla Trust)
Schedule 7 : Current Assets,Loans & Advances

As on March 31,| As on March 31,
Particulars 2022 2021
Loans & Advances 6.361 8,361
Seculrity Deposits 10,00,000 10,00,000
Sundry Deblors 1.81.64,152 2764783
Cash & Bank Balances 2845528 1699598
Total 2,21.17,142 54,70,752
Schedule 8 : Current Liabilities & Provisions
As on March 31, | As on March 31
f L] ¥
Parﬁqu ars 2022 2021
Group Institution Balance 35.06 461 (80,81.109)
Sundry Creditors 628773 419,237
Provisions 1.84.026 1,37,.874
Total 44,28,260 {75,33,998)
PRINCIPAL

NDIRA COLLEGE OF NURSING
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INDIRA COLLEGE OF NURSING

INDIRA COLLEGE OF NURSING
Indira Educational and Charitable Trust

Schedules to Income & Expenditure Account For The Year Ended 31st March 2022

Schedule 9 : Direct Income

As on March 31, | As on March 31,
Particulars 2022 2021
Tuition Fees 1,84 45002 1,88,83,002
Value Added Fees 54,65,000 14,990,000
Break Batch Fees
Total _2.49.1 0,002 2.03|?3.II{I2
Schedule 10 : Indirect Income
As on March 31, | As on March 31.—|
Particulars 2022 2021
Other Income 80,683 2,994
Bus Fare 21,250
Application Fee 15,000 17,000
Transport Fees 33,34.250 2.31.250
Hostel Fess 10,50,000
Admision Canceleed/Reallocated Income 46,000 55,000
Total 45,47,183 3.06,244
Schedule 11 : Employee Cost
As on March 31, | Ason March 31,
Particulars 2022 2024
Salary lo staffs 1,03,10,015 68,24,151
Employer Contribution to P.F 15,22,282 14,35,295
Staff Welfare 6,34.284 5.08,039
Total 1,24,66,581 88,57,485

Schedule 12 : Financial Expenses

As on March 31,

As on March 31,

Particulars 2022 2024
Bank Charges 15,198 10,188
Interest Bank
L Total 10,188
INCIPAL
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INDIRA COLLEGE OF NURSING
Schedule 13 : Administrative Expenses

Uniform Expenses

As on March 31, | As on March 31,
Particulars 2022 2021

Admission Expenses 2,91,008 1,898,769
Examination Expenses 1,38.41¢ 84,548
Guest Lecturer Charges 86,103 58,812
Studenis Scholarship 463,214 3,16,392
University Affiliation Fees 9,58,920 5,089,400
College Function Expensas 2,40,871 1.64,524
Clinical Expenses 7.62.941 521,117
Vehicle Maintance 8,53,950 4. 46672
Advertisement Expenses 81,744 55,834
Amc Contract 288828 1,87.280
SeminarsiConference Expenses 2,45 231 1,67,502
Books & Periodicals 4.35,966 2,087,781
College House Keeping 1,74,387 1,198,112
Consultancy Charges 217,983 1,48,891
Medical Camp Expenses 463,214 3.16,382
Documentaion Charges 65,395 44 667
Donation 16,340 11,167
Electricity Charges 205,984 1,40,702
Garden Expenses 35,967 24,567
Generator Maintenance 46,866 32,01
Mess Expenses 1.34,060 91,568
Inspection Expenses 81,744 55.834
Insurance Charges 1,36.23% 93,057
Lab Expenses 2,117,983 1,48,891
Office Maintenance 1,828,365 1.35.480
Pooja Expenses 54,406 37223
Postage & Telegram 45776 3,267
Printing & Stationery 87,193 59,656
Rates & Taxes 22.888 15,634
Reagistration Fees 42,507 20034
Rent 9,02,129 6,16,187
Repairs & Maintenance 397,619 271,728
Security Charges 4 47,955 3,05,970
Telephone Expenses 27,248 18,611
Travelling & Conveyance 1,79.836 1,22.835
1,31,880 90,079

Total

89,82,469
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INDIRA COLLEGE OF NURSING
Fixetl Assats Schodule as por Income Tax Act, 1961 as on J1s! March 2022

Ratn Additions Do iation WDV as on
LA, Farticulirs Eu“ ] ﬁ.ﬂh.ﬁﬂuﬂ: Bofore Sep | Aftar Sep Selwtiony Lo Eq_uﬂ” yoar 31.03.2022
Land & Buildings
1 College Bulldings 10% 5.20,56,209 5.31.4975 52588,184 5232220 4.73.55,964
Vehiclas
2 Vehicle 15% 2,55,189 - 255,189 38,280 216919
Fumiture & Fixtures
3 Furniture & Fixtures 10% 7,560 134,149 - 141,700 7,463 1,34,245
Equipments
4 Lab.nstruments 15% 58,583 - 58,583 8.787 49,788
Computers & Accesseries 15% 2.05.641 1,714,293 3,709,834 43,018 3.26.016
Books 5
5 Library Books 15% 933,851 223042 - 7.56,803 1,132,534 6.,43.359
Total 531,17,043 223,042 8,440,417 - 5,41,80,502 54,444,202 4.87,36,300
PRAMCIPAL
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LAKSHMANKUMAR & ASSOCIATES
Chartered Accountants

| RNAL AUDIT RT FOR THE PERIOD FR 401, TD
INDIRA COLLEGE OF NURSING

| have verified the system implementation by Indira College Of Nursing (runs undsr
Indira Educational and Charitable Trust) in various deparment namely purchasa
personnel, finance administration infrastructure and transport, fo ensure the smoath
flow of activities are conducted. Based on the record submittad to us and to the best
of knowledge and explanation given to us, our opinion that the internal control systems
implemented m this institution are adequate, considerng the volume of activities
performed.

Far Lakshmankumar & Associates
Chartered Accountants

Lakshman Kumar Amavarapu
Proprietor

Membership No. ; 260543
Firm No..0254328

I
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LAKSHMANKUMAR & ASSOCIATES
Chartered Accountants

AUDITOR'S REPORT TO THE TRUST MEMBERS OF INDIRA COLLEGE OF
NURSING

(Runs under Indira Educational and Charitable Trust)

Report on the financial _statements

! We have audited the accompanying financial statement of INDIRA COLLEGE OF
MNURSING {runs under Indira Educational and Charitable Trust) Which comprise the
Balance sheet as at March 31, 2022, and Income and Expenditure Account for the
year ended. and a summary of significant accounting policies and other explanatory
Infarmation,

Management's Responsibility for the financial statements.

2. Management is responsible for the preparation of these financial statements that
give a true and fair view of financial position and financial performance of the institution
in accordance with the Accounting Principles generally accepted n India This
responsibility includes the design, implementation and maintenance of internal controi
relevant to the preparation and presentation of the financial statements that give a trug
and fair view and are free from material misstatement whether due to fraud or eror

Auditor’ nsibil

3 Our responsibility is to €xpress as opinion on this financial statement based on our
audit. We conducted our audit in accordance with the standards as auding issued by
the institute of chartered Accountants of India. Those Standard require that we comply
with ethical requirement and plan and pedorm the audit to obain reasonable
assurance about whether the financial statement is free from matenal misstatement

4. An audit involves performing procedure to obtain audit evidence about the amount
and disciosure in financial statements. The Procedure selected depend on tha
auditor's judgement, including the assessment of the risks of matenial misstatement of
the financial staterment

5. Believe that the audit evidence we have obtained is sufficient and appropriate
provide a basis for our opinion. =

ERINCIPAL
INDIRA COLLEGE OF NURSING
PANDLIR - 631 203 : \
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LAKSHMANKUMAR & ASSOCIATES
Chartered Accountants

DOpinion
6. In our opinion, and fo the best of our information and according to the expiations
given to us the financial statement given the information the manner required and give
a true and faire view in conformity with the accounting principles generally accepted
in India.
L. In the case of the Balance sheet of the affairs of the college as st March 31,
2022
Il In the case of the Income and Expenditure Account of the excess on mcome
far the y=ar ended on that date.

Report on other legal and regularity requirements
7. We report that

a) We have obtained all the information and explanation which to the best of our
knowledge and belief were necessary for the purpose of our audit.

b} In our opinion, proper books of accounts have been kept by the nstiution so
far as it appears from the examination of those books.

c) The Balance sheet and Income and Expenditure Account of the Instituton dealt
with by this report are in agreement with the books of account

For Lakshmankumar & Associales
Chartered Accounlants

b
E_l
L'.‘k
Lakshman Kumar Amavarapu |\
Proprietor
Membership No. © 260543
Firm Mo.:0254325

PRINCIPAL
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LAKSHMANKUMAR & ASSOCIATES
Chartered Accountants

TO WHOMSOEVER IT MAY CONCERN

This is to certify that Indira College of Mursing, No. 1, VGR Garden, VGR Nagar,
Pandur, Thiruvallur 631 203 is affilialed to Dr.M.G.R Medical University ,Chennai and
itis run by Indira Educational and Charitable Trust. The audit statament extracted from
the Balarice sheet and the Income & Expenditure account of the institution has been
served.

Itis also certified that the records maintained by the institution have been verified and
the details furnished below are found to be true and carrect.

Financial year 2020-21

Ameount (In
Description Lakhs)
Fy 2020-21

Expenditure for Infrastructure Augmentation 11.88

 Expenditure on Maintenance of Physical & Academic facilities §5.02

Total Expenditure Excluding Salary 136 11

Total Salary (Teaching & Non-Teaching) 82.59

Depreciation 5823

For Lakshmankumar & Associates
Chartered Actountants

\W
W

Lakshman Kumar Amavarapu
Proprietar

Membership No. | 260543
Firm Mo.:000254325 =

Place : Chennal .
Date : Fabm%goﬂ . HNDIRA COLLEG
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LAKSHMANKUMAR & ASSOCIATES
Chartered Accountants

AUDITOR'S REPORT TO THE TRUST MEMBERS OF INDIRA COLLEGE OF
NURSING

(Runs under Indira Educational and Charitable Trust)

Report on the financial statements

1. We have audited the accompanying financial statsment of INDIRA COLLEGE OF
NURSING (runs under Indira Educational and Charitable Trust) Which comprise the
Balance sheet as at March 31, 2021, and Income and Expenditure Account for the
year ended, and a summary of significant accounting policies and other explanatory

Information.

Management's Responsibility for the financial statements.

2. Management is respansible for the preparation of these financial statements that
give a true and fair view of financial position and financial performance of the institution
in accordance with the Accounting Principles generally accepted in India. This
respansibility indudes the design, implementation and maintenance of internal control
relevant o the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstaterent whather due to fraud or error.

Auditor's Responsibility

3. Our responsibility is to express as opinion on this financial statement based on our
audit. We conducted our audit in accordance with the standards as auding issued by
the institute of chartered Accountants of India. Those Standard require that we comply
with ethical requirement and plan and perform the audit to obtain reasonable
assurance about whether the financial statement is free from material misstatemant.

4. An audit involves parforming procedure to obtain audit evidence about the amount
and disclosure in financial statements. The Procedurs selectad depend on the
auditor’s judgement, including the assessment of the risks of material misstatemnent of
the financial statement

5. Believe that the audit svidence we have obtained is sufficiem and appropriate to
provide a basis for our opinion.

. Bhagavanthan Streel. T Nagar, Channal-800 017

¥ A12 Rams 7
BB958 = audit@lakassociates.coin

. 044 4852 9914
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LAKSHMANKUMAR & ASSOCIATES
Chartered Accountants

Opinion

6. In our opinion, and to the best of our information and according to the expiations
given to us the financial statement given the information the manner required and give
a true and faire view in conformity with the accounting principles generally acceptad
in India.

. In the case of the Balance sheet of the affairs of the college as at March 31,
2021
Il. In the case of the Income and Expenditure Account of the excess on income

for the year ended on that date.
Repart on other legal and regularity requirements
7. We report that

a) We have obtained all the information and explanation which to the bast of our
knowledge and belisf were necessary for the purpose of our audit.

b) In our opinion, proper books of accounts have been kept by the institution so
far as it appears from the examination of those books,

c) The Balance sheet and Income and Expenditure Account of the Institution dealt
with by this report are in agreament with the books of account.

For Lakshmankumar & Associales
Chartered Acgadntants '

g

X}

Lakshman Kumar Amavarapu

Proprietor

Membership No. : 260543

Firm No.:0254325 B
PRINCIPAL v

Place - Chennai NDIRA COLLEGE OF NURSING

Date : February 26, 2024 .= PANDUR - 631 203.
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INDIRA COLLEGE OF NURSING
{Indira Educational and Charitable Trust)
Balance Sheet as at 31™ March 2024

Particulars Schedule | A3 07 March31, | As P s
Sources of Funds
Capital Fund 1 77,52 322 77.52,322
Reserves & Surplus 2 5,01,00,012 5.82.00,879
Secured Loans 3 6,994,341 B.91,157
Unsecured Loans 4 6,75,000 5,00,000
Total Sources of Funds 6,81,81,675 8,81,44,158 |
Application of Funds
Fixed Asseals 5 5.31.17.043 5.79,48.574
Long Term Investments & 20,569,882 15,20,420
Current Assets Loans & Advances, Depasils i 54,70,752 74 54 848
Current Liabilities & Provisions 8 (75,33 868) (12,18,315)
Met Working Capital {7-8) 1,30,04,750 BB,74 184
[Total Application of Funds 6,81,81,675 6,81,44,158
Far Lakshmankumar & Associates

Chartered Accountants

FPreprietor
Membership No.

Firm No. : 0254328

Date : February 28, 2024
Flaca : Chennai

For Indira Educational & Charitable Trust

V.G,
Managing Trust Trustes
FR!NC!P&L
tNDIRA COLLEGE oF NURSING
p.-"-'\”h‘._h"!' o1 2['3.
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INDIRA COLLEGE OF NURSING

(Indira Educational and Charitable Trust)
Income & Expenditure Account For The Year Ended 31st March 2021

As on March 31, | As on March 31,
Particulars Schedules 2021 2020

Income
Direct Income g 2,03,73,002 2.20,60,000
Indirect Income 10 3,068,244 1,84,728
Total Income 2,06,79,246 2,22 54798
Expenditures
Empioyee Cost 11 BB 57 485 B82,40,760
Financial Expenses 12 10,188 14,200
Administrative Expenses 13 59,88 088 62,79,574
Total Expenditures 1,48,566,771 1,45,34,534
Income Before Depreciation 58,22, 475 77,20,264
Depreciation 5 59,23,142 64, 77.665
Excess of Income over Expenditures (1,00,667) 12,42,599

For Lakshmankumar & Associates
Charlered Accountants

WX
Lakshman Kumar Amakgis
Proprietor
Membership No. : 260543
Firm No. : 0254328
Date : February 28, 2024
Place : Chennai

For Indira Educational & Charitable Trust

V.G.Raajendran

Managing Trustee

NDIRA COLLEGE

.

.
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INDIRA COLLEGE OF NURSING
(Indira Educational and Charitable Trust)

Schedules to Balance Sheet as at 31* March 2021

Schedule 1 : Capital Fund

As on March 31, | As on March 31
rticulars : 2020 5
Particula 2021
Corpus Fund 2,000 2,000
| Genaral Fund 77.50.322 i7,50.322
Total 77,562,322 77,52,322 |
Schedule 2 : Reserves & Surplus
|
As on March 31, | As on March M,
FARtiuiars 2021 2020
Opening Balance 5,92,00.679 5.76,58,080
Transferred From Income And Expenditure Ac (1.00.667) 12.42,598
Closing Balance 5,91,00,012 5,92,00,679
Schedule 3 : Secured Loans
Az on March 31, | As on March M,
Particulars 2021 2020
Shriram Transport Finance Co Ltd 6,54.341 6,381,157
Total 6,54,341 §,91,157
Schedule 4 : Unsecured Loans
. As on March 31, | As on March 31,
Particulars 2021 2020
Loan from related parlies 1.75,000
Loan from Privale parties 5,00,000 5.00,000
Total 6,75,000 5,00,000
Schedule 6 : Long Term Investments
As on March 31, | As on March 31,
Particulars 2021 2020
Fixed Depecsit - 108 20,58 882 15,20.420
Total 2&59.3&5 15,20,420
NCipa|
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INDIRA COLLEGE OF NURSING
(Indira Educational and Charitable Trust)

Schedule 7 : Current Assels, Loans & Advances

Parti As on March 31, | As on March 31,
culars 2021 2020
Loans & Advances 6,361
Secuirity Deposils 10,00,000 10.00,000
Sundry Deblors 27,864,793 63,25,850
Cash & Bank Balances 122837

Total 54,70,752 74,54,848
Schedule 8 : Current Liabilities & Provisions
Particulars As on March 31, | As on March 31,
. 2021 2020
Group Institution Ealance {80.91,109) {19.45.244)
Sundry Creditors 4 39 570
Provisions 2.85.358
Total {75,33,998) (12,19,316)
.

PRINCIPAL
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INDIRA COLLEGE OF NURSING

INDIRA COLLEGE OF NURSING
indira Educational and Charitable Trust

Schedules to Income & Expenditure Account For The Year Ended 31st March 2021

Schedule 9 : Direct Income

" As on March 31, | As on March 3,
Particulars 2021 2020
Tuition Fees 1,88,83,002 1,06,30,000
Value Added Fees 14,90,000 1.14,30.000
Break Batch Fees
Total 2,03,73,002 2,20,60,000
Schedule 10 : Indirect Income
As on March 31, | As on March 34,
Particulars 2024 2020
Other Income 2024 B3.B38
Bus Fare 9,650
Application Fee 17,000 21,000
Transport Fees 2,31,250 54,250
Hostel Fees 26,000
Admision Canceleed/Reallocated Income 55,000 -
Total 3,06,244 1,894,798
Schedule 11 : Employee Cost
As on March 31, | As on March 31,
Particulars 2021 2020
Salary to staffs 68,24,151 64,53,891
Employer Contribution to P.F 14,35, 295 12,681,318
Staff Welfare 598 039 2,25.550
Total 88,57,485 82,40,760
_=
Schedule 12 : Financial Expenses
As on March 31, | As on March 31,
Particulars 2021 2020
Bank Charges 10,188 14,200
Interest Bank
Total 10,188 14,200
INCIPAL
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INDIRA COLLEGE OF NURSING

Schedule 13 : Administrative Expenses

n March 31

PR AT aj' et
Admission Expenses 1,898,769 2.02,029
Examination Expenses 94 546 96,096
Guest Lecturer Charges 58,812 59,776
Students Scholarship 3,16,392 3.21,582
University Affiliation Fees 5,09,400 7.10.000
College Function Expenses 1,64 524 167,223
Clinical Expenses 521,117 5,209,664
Vehicle Maintance 446,672 4,53,998
Advertisement Expenses 55834 56,750
Amc Contract 1.97,280 2,00,518
Seminars/Conference Expenses 1,687,502 1,70,248
Books & Periodicals 2.97.781 3,02,665
College House Keeping 1,198,112 1.21,086
Caonsultancy Charges 1,48,891 1,51,333
Medical Camp Expenses 3,116,392 3,21,582
Documentaion Charges 44 667 45,400
Donatien 11,167 11,350
Electricity Charges 1,40,702 1.43,009
Garden Expenszes 24,567 24,870
Generator Maintanance 32,011 32,537
Mess Expenses 91,568 g3.070
Inspection Expenses 55,834 58,750
Insurance Charges 83,057 94,583
Lab Expenses 1,48,891 1.51.323
Office Maintenance 1,35,450 1.37.713
Pooja Expenses 37223 37,833
Postage & Telegram 31,267 31,780
Printing & Stationery 58,556 60,533
Rates & Taxes 15,634 15,820
Registration Fees 28,034 29,510
Rent 6.16,187 6.26,204
Repairs & Maintenance 2,711,725 276,182
Security Charges 3.05,970 3,110,889
Telephone Expenses 18,611 18,917
Traveliing & Conveyance 1,22 835 1,24 848
Uniform Expenses 90,079 91.556

62,79,574
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LAKSHMANKUMAR & ASSOCIATES
Chartered Accountants
]

INTERNAL AUDIT REPORT FOR THE PERIOD FROM o1

INDIRA COLLEGE OF NURSING

| have verified the system implementation by Indira College Of Nursing (runs under
Indira Educational and Charilable Trust) in various depariment namely purchase.
personnel, finance administration infrastructure and transport, to ensure the smooth
fiow of activities are conducted. Based on the record submitted to us and to the best
of knowledge and explanation given to us, our opinion that the interna! control systems
implemented in this institution are adequate, considenng the volume of activites
performed.

For Lakshmankumar & Associales
Charterad Accountants

¢

L;:Fﬁhman Kumar Amavarapu
Propretor

Membership No, ; 260543
Firm MNo..0254325

PRINCIPAL
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LAKSHMANKUMAR & ASSOCIATES
Chartered Accountants

AUDITOR'S REPORT TO THE TRUST MEMBERS OF INDIRA COLLEGE OF
NURSING

(Runs under Indira Educational and Charitable Trust)

Report on the financial _ statements

1. We have audited the accompanying financial statement of INDIRA COLLEGE OF
NURSING (runs under Indira Educational and Charitable Trust) Which comprise the
Balance sheet as at March 31, 2021, and Income and Expenditure Account for the
year ended, and a summary of significant accounting polices and other explanatary
Information.

Management's Responsibility for the financial statements.

2. Management is respansible for the preparation of these financial statements that
give a true and fair view of financial position and financial performance of the institutiar
in accordance with the Accounting Principles generally accepted in India This
responsibilty includes the design, implementation and maintenance of internal control
relevant to the preparation and presertation of the financial statements that give a true
and fair view and are free from material misstatemeant whether due to fraud or emor

Auditor's Responsibility

3. Our responsibility is to express as opinion on this financial statement basad on our
audit. We conducted our audit in accardance with the standards as auding issued by
the institute of chariered Accountants of India. Those Standard require that we comply
with ethical requirement and plan and perform the audit to obtain ressonabls
assurance about whether the financial statement is free from material misstatement

4. An audit involves performing procedure to abtain audit evidenice about the amournt
and disclosure in financial statements. The Procedure selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of
the financial statement

5. Believe that the audit evidence we have abtained is sufficent and approprsie m
provide a basis for our opinion.

RINCIPAL
'‘NDIRA COLLEGE 0F NURSING
”ANDUR--’;M 203. .
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LAKSHMANKUMAR & ASSOCIATES
Chartered Accountants

Opinion

€. In our opinien, and to the best of our information and according to the sxpistions
given to us-th financial statemen! given the information the manner required and give
a true and faire view in conformity with the accounting principles generally accepted
in India.

l.  Inthe case of the Balance sheet of the affairs of the collage as at March 31,
2021

Il In the case of the Income and Expenditure Account of the excess on income
for the year ended on that date,

Report on other legal and regularity requirements
7. We report that

a) We have obtained all the information and explanation which to the best of our
knowledge and belief were necessary for the purpose of our audit

b} In our opinion, proper books of accounts have been kept by the institution sa
far as it appears from the examination of those books

c) The Balance sheet and Income and Expenditure Account of the Institution dealt
with by this report are in agreement with the books of account

Chartered Accadntants
e
“(H-
9
Lakshman Kumar Amavarapu
Proprielor
Membearship No. : 260543
Firm No.:0254325

PRIMCIPAL E
NDIRA COLLEGE OF NURSING
PANDUR 531 203.
THIRUVALLUR

fments, New # 18, Bhagavanthan Street, T Nagar. Chennai-600 017
L 9173581 86958 @ audit@iakassociates coin
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LAKSHMANKUMAR & ASSOCIATES
Chartered Accountants

TO WHOMSOEVER IT MAY CONCERN

This is to certify that Indira College of Nursing, No. 1, VGR Garden, VGR Nagar,
Pandur, Thiruvallur 631 203 is affiliated to Dr.M.G.R Medical University ,Chennai and
itis run by Indira Educational and Charitable Trust, The audit statement extracted from
the Balance sheet and the Income & Expenditure account of the institution has bsen
served,

itis also certified that the records maintained by the institution have been verfied and
the details furnished below are found fo be true and carrect,

Financial year 2019-20

Amount (In
Description Lakhs)

FY 2013-20
Expenditure for Infrastructure Augmentation 47.99
Expenditure on Maintenance of Physical & Academic facilities 66.57
Total Expenditure Excluding Salary 17933
Total Salary (Teaching & Non-Teaching) 77.15
Depreciation 64.78

For Lakshmankumar & Associates

Chanerjlh\m?pmnss
7

Lakshman Kumar Amavarapu
Proprietar

Membership No, : 260543
Firm No.:.000254325

Place : Chennai
Date : February 26, 2024

9 A12, Rems Apartments, W Bhagavanthan Street, T Nagar, Chennai-600 017
% D44 4B52 9214 | 917368786958 m audil@laksssociates.co.ln
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LAKSHMANKUMAR & ASSOCIATES
Chartered Accountants

AUDITOR'S REPORT TO THE TRUST MEMBERS OF INDIRA COLLEGE OF
NURSING

(Runs under Indira Educational and Charitable Trust)

Report on the financial statements

1. We have audited the accompanying financial statement of INDIRA COLLEGE OF
NURSING (runs under Indira Educational and Charitable Trust) Which comprise the
Balance sheet as at March 31, 2020, and Income and Expenditure Account for the
year ended, and a summary of significant accounting policies and other explanatory
Information.

Management's Responsibility for the financial statements,

2. Management is responsible for the preparation of these financial statements that
give a true and fair view of financial position and financial performance of the institution
in accordance with the Accounting Principles generally accepted in India. This
responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the financial statements that give a trus
and fair view and are free from material misstatement whether due to fraud or error.

Auditor's Responsibility

3. Our responsibility is to express as opinion on this financial statement based on our
audit. We conducted our audit in accordance with the standards as auding issued by
the institute of chartered Accountants of India. Those Standard require that we comply
with ethical requirement and plan and perform the audit to obtain reasonable
assurance about whether the financial statement is free from material misstatement.

4. An audit involves performing procedure to obtain audit evidence about the amount
and disclosure in financial statements. The Procedure selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of
the financial statement

5. Believe that the audit evidence we have obtained s sufficient and appropriate to
provide a basis for our opinion.

I._ .:|.I
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LAKSHMANKUMAR & ASSOCIATES
Chartered Accountants

Opinion

6. In our opinion, and to the best of our information and according to the expiations
given to us the financial statement given the information the manner required and give
a true and faire view in conformity with the accounting principles generally accepted
in India.

I In the case of the Balance sheet of the affairs of the college as at March 31,
2020

Il.  In the case of the Income and Expenditure Account of the excess on income
for the year ended on that date.

Report on other legal and regularity requirements
7. We report that

a) We have cbtained all the information and expianation which to the best of our
knowledge and belief were necessary for the purpose of our audit.

b) In our opinion, proper books of accounts have been kept by the institution so
far as it appears from the examination of those books.

¢) The Balance sheet and Income and Expenditure Account of the Institution dealt
with by this report are in agreement with the books of account.

For Lakshmankumar & Associates

GHEHWHEHIS
\J

Lakshman Kumar Amavarap

Proprietor
Membership No. : 260543
Firm No.:025432S
PRINCIPAL by
LLEGE OF Nl -
Place : Chennali Pt 'Hmm‘ni?muﬂ mak 263
Date : Fﬁbmaﬁ' 28, 2024{{,1“", -r_--'_..-'-.-_..: w,\k THIRUVALLUR

&7
R TS L TR

=

b

¥ A12, Rams apartments, New # 18, Bhagavanthan Street, T Nagar, Chennai-600 017
'» 044 4852 8914 | 91 73581 B6G58 m audit@lakassociates.cao.in




INDIRA COLLEGE OF NURSING
(Indira Educational and Charitable Trust)
Balance Sheet as at 31™ March 2020

: As on March 31, | As on March 31,
Particulars Schedule 2020 2019

Sources of Funds
Capital Fund 1 77.52.322 77.52,322
Reserves & Surplus 2 5,92,00678 5,79.58,080
Secured Loans 3 6,921,157 3.44,058
Unsecured Loans 4 5,00,000 5.00.000
Total Sources of Funds 6,81,44,158 E,65,54,450
Application of Funds
Fixed Assels ] 57849 574 5,97,91,190
Long Term Investments G 15,20, 420 7.50,000
Current Assets,Loans & Advances, Deposits 7 74.54,848 44,83,191
Current Liabilities & Provisians 8 (12.19,316) (15,30,079)
Net Working Capital { 7-8 ) B5.74,164 80,13,270
Total Application of Funds 6,81,44 158 5,65,54 450
For Lakshmankumar & Associates
CMMWIEHE For Indira Educatiopal & Charitable Trust o
L;zfm\an Kumar Arg V.G.R&H}Eﬂi?/
Proprigtor Managing Trudtas

Membershig No. : 26053560
Firm No. : 0254325

February 26, 2024
- Chennai
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INDIRA COLLEGE OF NURSING

{Indira Educational and Charitable Trust)
Income & Expenditure Account For The Year Ended 31st March 2020

As on March 31, | As on March 21,
Particulars Schedules 2020 2019

Incomea
Direct Income 9 2,20,60,000 1,72,50,835
Indirect Income 10 1.94,768 10,07 875
Total Incomea 2,22 54 798 1,82,58,810
Expenditures
Employee Cost 11 B2 40,760 65,983,516
Financlal Expenses 12 14,200 5,843
Administrative Expenses 13 B2.79.574 45,92 B&8
Total Expenditures 1,45,34 534 1,11,92 227
Incoma Before Depreciation T7,20,264 70,66,583
Depreciation 5 64,77 885 £5,00.738
Excess of Income aver Expenditures 12,42 6599 456,845

For Lakshmankumar & Associales
Charlered Acco
Lakshman K
Proprietor
Membership No. : 260543
Firm Mao. ;0254325
Date : February 26, 2024
Place : Chennal
AT
o ...: &-

For Indira Educational & Charitable Trust

V.G.Raajend

Managing Trustes
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INDIRA COLLEGE OF NURSING

(Indira Educational and Charitable Trust)
Schedules to Balance Sheat as at 31 March 2020

Schadule 1 : Capital Fund

——— As nnzrg:;ch a1, | As nnz;!:;ch 31,
Corpus Fund 2,000 2,000
General Fund 77,550,322 77.50,322
Total 77,652,322 77,62,322
Schedule 2 : Reserves & Surplus
As on March 31, | As on March 31,
Particulars 2020 2018
Opening Balance 5,79,58,080 5,75,01,235
Transferred From Income And Expendilure Ao 12.42,589 4 56 845
Closing Balance 5,92,00,679 5.78,58.080
Schedule 3 : Secured Loans
Particulars As onzl';;;ah 31, | As an;;'l:;nh 3N,
Shriram Transporl Finance Co Lid 691,157 344,058
Total 6.91,157 3,44,058
Schedule 4 : Unsecured Loans
Particulars As onal'g;umh 31, | As ﬂ:li:'l:;ch 3,
Loan from related parties .
Loan from Private parlies 5,00.000 5,00.000
Total 5,00,000 5,00,000
Schedule 6 : Long Term Investments
PSR As nnibg:;ch 31, | As unzit;!:;ch <
Fixed Deposit - IOB 16.20.420 7,50.000
Tatal 15,20,420 7,580,000
INC IPAL
INDIRA EGLLEGEDF :"'JH"""'NC
pr'l”DUr-" 611 203 =
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INDIRA COLLEGE OF NURSING
{Indira Educational and Charitable Trust)
Schedula T : Current Assals Loans & Advances

As on March 31, | As on March 31,
Particulars 2020 2018
Loans & Advances 6,361 60,761
Secuinty Deposits 10,00,000 10,00,000
Sundry Debtors 63,25,850 34,01,100
(Cash & Bank Balances 122637 21330
Total 74,54,848 44,83,191
Schadule 8 : Current Liabilities & Provisions
: As on March 31, | As on March 31,
Patliziiare 2020 2018
Group Institution Balance (19,45,244) (39.00.250)
Sundry Craditors 4,39,570 321,501
Provisions 2,86.358 2048671
Total {12,19,316) (15,30,079)
PRINCIPAL

NDIRA COLLEGE OF NURSING

PANDUR - 631203
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INDIRA COLLEGE OF NURSING

INDIRA COLLEGE OF NURSING
Indira Educational and Charitable Trust
Schedules to Income & Expenditure Account For The Year Ended 31st March 2020

Schedule 9 : Direct Income

As on March 31, | As on March 31,
Particulars 2020 2018
Tuition Fees 1,06,30,000 90,561,000
Value Added Fees 1,14,30.000 81.89.835
Break Batch Fees
Total 2,20,60,000 1,72,50,835
Schedule 10 : Indirect Income
As on March 31, | As on March 3,
Partioulars 2020 2019
Other Income 83,858 4,42 325
Bus Fara 8.650 13.150
Application Fee 21,000 23.000
Transpor Feas £4,250 3,32.500
Hostel Fees 26,000 1,987,000
Admision Canceleed/Resllocatad Income - -
Total 1,94,798 10,07.875
Schedule 11 : Employee Cost
4 As on March 31, | As on March 3,
Particulars 2020 2019
Salary lo staffs 64.53,8M 49,209,879
Employer Cantribution to P.F 12,861,319 11,74.332
Staff Walfare 525550 4,89, 305
Total 82,40,760 65,893,516
Schedule 12 : Financial Expenses
As on March 31, | As on March 31,
Fartioulars 2020 2019
Bank Charges 14,200 5,843
Interast Bank
Tolal 14,200 5.843
BRINCIPAL
NDIRA COLLEGE OF NURSING
PANDUR - 531 203

THIRUVALLUR




INDIRA COLLEGE OF NURSING
Schedule 13 : Administrative Expenses

Particulars As on ;;;::h 31, | Ason ;snh 31,
Admission Expenses 202,029 1,56.003
Examination Expenses 85,086 74,204
Guest Lecturer Charges 59,776 48,158
Students Scholarship 321,582 248,320
University Affiliation Fees 7.10,000 292141
College Function Expenses 167,223 129,128
Clinical Expensas 520,664 4,08,887
Vehicle Maintance 4.63,998 3,580,568
Advartisement Expenses 58,750 43,821
Ame Cenlract 200,516 1,564,835
Seminars/Conference Expenses 1.70,249 131,483
Bocks & Perodicals 3,02,665 233,713
College Housza Keeping 1,21,086 93,485
Consultancy Charges 1,651,333 1,16,856
Medical Camp Expenses 3.21.5682 248320
Documentaion Charges 45,400 35.057
Daonation 11,350 8784
Electricity Charges 1,43,009 1,10,428
Garden Expensas 24 870 18,281
Generator Maintenance 32,537 25124
Mess Expenses §3.070 71,867
Inspaction Expenses 55,750 43,821
Instrance Charges 84,583 73.035
Lab Expenses 1.51,333 1,16.856
Office Mainenance 137,713 1,086,333
Pocja Expanses 37,833 29.214
Postage & Telegram 31,780 24540
Printing & Stationery 60,533 43,7432
Rates & Taxes 15,890 12270
Registration Feas 29,510 2,787
Rent 6,258,204 4 83613
Repairs & Maintenance 276,182 213,263
Security Charges 3,10,988 240,140
Telephone Expenses 18,917 14,607
Travelling & Conveyanca 1,24,848 86,407
Uniform Expenses 81,656 70,698

Total 62,793,574

PRINCI
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INDIRA COLLEGE OF NURSING
Schedule 5 : FIXED ASSETS
Fixed Assets Schedulo as per Incoms Tax Acl, 1961 as on 315t March 2020

._.I:H_L,_.__._..._._l_l__.._ﬂ

Rato of WDV as on Additions Capraciatian WDV as an
ottt Partiauises Dopn | 01.04.2019 | Botors Sep | Afior Son olaion| ot Sripspinr | 338
Land & Buildings
1 |colilege Bulldings 10% 59008458 | 4442883 6,34,51356 |  63.45.138 571,068,220
Vahicles -
2 |vehicle 15% 3.53.216 353,216 52,982 3,00,234
|Fumniture & Fixtures
3 |Fumiture & Fixtures 10% 9,313 . 9,333 833 8.400
Equipments
4 |Lab.instruments 15% 81,084 81,084 12,163 68,921
5  |Computers & Accessories 15% . 46,361 46,361 3477 42,884
Books
6  |Library Books 15% 335,089 14675 | 132125 - 4,85.889 62,574 422,915
Total 597,81190 | 44,657,563 | 178,488 | - 6.44.27,230 | 64,77,665 5,79,49,574
P m>mﬂﬂf:mm_zm
L |
_za_m_pun...__a._n _§31 203




LAKSHMANKUMAR & ASSOCIATES
Chartered Accountants

INTERNAL AUDIT REPORT FOR THE PERIOD FROM . 2019 TO MARCH:

INDIRA COLLEGE OF NURSING

| have verified the system implementation by Indira College Of Nursing (runs under
Indira Educational and Charitable Trust) in various department namely purchase,
personnel, finance administration infrastructure and transport, to ensure the smoath
fiow of activities are conducted. Based on the record submitted to us and to the best
of knowledge and explanation given to us, our opinion that the internal control systerns
implemented in this institution are adequate, considering the volume of actvities
performed.

For Lakshmankumar & Associates
Chartered Accountants

e

!
A

Lakshman Kumar Amavarapu
Proprietar

Membership No. : 260543
Firm No.:0254325

¥ A1Z, Rams Apanments, New ¥ 18, Bhagavanthan Street, T Nagar. Chennai-500 017
044 4852 €914 8173581 86958 ® audit@lakassociates.co.in



LAKSHMANKUMAR & ASSOCIATES
Chartered Accountants

AUDITOR'S REPORT TO THE TRUST MEMBERS OF INDIRA COLLEGE OF
NURSING

(Runs under Indira Educational and Charitable Trust)

Report on the financjal statements

1. We have audited the accompanying financial statement of INDIRA COLLEGE OF
NURSING (runs under Indira Educational and Charitable Trust) Which comprise the
Balance sheel as at March 31, 2020, and Income and Expenditure Account for the
year ended, and a summary of significant accounting policies and other explanatory

Information.

Management's Responsibility for the financial statements.

2. Management is responsible for the preparation of these financial statements that
give a true and fair view of financial position and financial performance of the institution
in accordance with the Accounting Principles generally accepted in India. This
responsibility includes the design, implementation and maintenance of internal cantral
relevant to the preparation and presentation of the financial statements that give a trus
and fair view and are free from material misstatement whether due to fraud or errar.

Auditor's Responsibility

3. Our responsibility is to express as opinion on this financial statement based on our
audit. We conducted our audit in accordance with the standards as auding issued by
the institute of chartered Accountants of India. Those Standard require that we cormply
with ethical requirement and plan and perform the audit to obtain reasonsble
assurance about whether the financial statement is free from material misstatement

4. An audil involves performing procedure to obtain audit evidence about the amount
and disclosure in financial statements. The Procedure selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of

the financial statement

5. Believe that the audit evidence we have cbtained is sufficient and appropnate o
provide a basis for our apinion.

i | PRI

: NI Bt/ .
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LAKSHMANKUMAR & ASSOCIATES
Chartered Accountants

Opinion

6. In our opinion, and to the best of our information and according to the expiations
given to us the financial statement given the information the manner required and give
a true and faire view in conformity with the accounting principles generally accepiad
in India.

I In the case of the Balance sheet of the affairs of the college as at March 37,
2020

I In the case of the Income and Expenditure Account of the excess on incame
for the year ended on that date.

Report on other legal and regularity requirements

7. We report that

a) We have cbtained all the information and explanation which to the best of our
knowledge and belief were necessary for the purpose of our audit.

b} In our opinion, proper books of accounts have been kept by the institutian sa
far as it appears from the examination of those books.

c) The Balance sheet and Income and Expenditure Account of the Institution desit
with by this report are in agreement with the books of account.

For Lakshmankumar & Associates

Chartered Accountants
M
3;{}!

S
Lakshman Kumar Amavara
Proprietor
Membership No. - 260543
Firm No.:0254325
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LAKSHMANKUMAR & ASSOCIATES
Chartered Accountants

TO WHOMSOEVER IT MAY CONCERN

This is to certify that Indira College of Nursing, No. 1, VGR Garden, VGR Nagar,
Pandur, Thiruvallur 631 203 Is affiliated to Dr.M.G.R Medical University ,Chennai and
it is run by Indira Educational and Charitable Trust. The audit statement extracted from
the Balance sheat and the Income & Expenditure account of the institution has been
served.

Itis also cerlified that the records maintained by the institution have been verified and
the details fumished below are found to be true and correct.

Financial year 2018-18

| Amount (In
Description | Lakhs)

| FY 2018-19
Expenditure for Infrastruciure Augmentation | 13.77
Expenditure on Maintenance of Physical & Academic facilities | 50.89
Total Expenditure Excluding Salary | 130.76
Total Salary {Teaching & Non-Teaching) | 651.04
Depreciation | 66.10

For Lakshmankumar & Associalas

Chanemws

Lakshman Kumar Amavarapu
Proprietor

Membership No. : 260543
Firm No.:000254325

HG‘PM RSN

Place : Chennai A {;D'L LEG g3t 29
Date : February 26, 2024 . NORR = our =831 o
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LAKSHMANKUMAR & ASSOCIATES
Chartered Accountants

AUDITOR'S REPORT TO THE TRUST MEMBERS OF INDIRA COLLEGE OF
NURSING

(Runs under Indira Educational and Charitable Trust)

Report on the financial _statements

1. We have audited the accompanying financial statement of INDIRA COLLEGE OF
NURSING (runs under Indira Educational and Charitable Trust) Which comprise the
Balance sheet as at March 31, 2019, and Income and Expenditure Account for the
year ended, and a summary of significant accounting policies and other explanatory
Information.

Management's Responsibility for the financial statements.

2. Management is responsible for the preparation of these financial statements that
give a true and fair view of financial position and financial performance of the institution
in accordance with the Accounting Principles generally accepted in India. This
responsibility includes the design, implementation and maintenance of internal control
relevant o the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement whether due to fraud or error

Auditor's Responsibility

3. Our responsibility is to express as opinion on this financial statement based on our
audit. We conducted our audit in accordance with the standards as auding issued by
the institute of chartered Accountants of India. Those Standard require that we comply
with ethical requirement and plan and perform the audit to obtain reasonable
assurance about whether the financial statement is free from material misstatement.

4. An audit involves perfarming procedure to obtain audit evidence zbout the amount
and disclosure in financial statements. The Procedure salected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of
the financial statemant

5. Believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

: PRINCIPAL "

IRA “OLLEGE OF NURSING
gy FANDUR - 631 203

BT 4 THIRUVALLUR
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LAKSHMANKUMAR & ASSOCIATES
Chartered Accountants

Opinion

6. In our opinion, and to the best of our information and according to the expiations
given to us the financial statement given the information the manner required and give
a true and faire view in conformity with the accounting principles generally accepted
in India.

I. In the case of the Balance sheet of the affairs of the college as at March 31,
2019

Il. In the case of the Income and Expenditure Account of the excess on income
for the year ended on that date.

Report on other legal and regularity requirements
7. We report that

a) We have obtained all the information and explanation which to the best of our
knowledge and belief were necessary for the purpose of our audil.

b) In our opinion, proper books of accounts have been kept by the institution so
far as it appears from the examination of those books.

¢) The Balance sheet and Income and Expenditure Account of the Institution ceait
with by this report are in agreement with the boaks of account.

For Lakshmankumar & Associates
Chartered Accountants

W

Lakshman Kumar Amavarapu

Proprietor 5

h.qembership No. : 260543 PRINCIPAL

Firtt} Na..0254373 INDIRA COLLEGE OF NURSING

PANDUR -631 203
THIRUVALLUR

Place : Chennai
Date : February 26, 2024

9 A12, Rams Apariments, New # 18, Bhagavanthan Street, T Nagar, Chennai-600 017
. D44 4852 9914 91 73581 66958 @ audit@lakassociates.co.n




INDIRA COLLEGE OF NURSING

(Indira Educational and Charitable Trust)
Balance Sheet as at 31* March 2019

As on March 31, | As on March 31,
Particulars Schedula 2018 2018

Sources of Funds
Capital Fund 1 77,652,322 7752322
Reserves & Surplus 2 5,79,58,080 57501238
Secured Loans 3 3.44,058 6,190,652
Unsecurad Loans 4 5,00,000 8.60.000
Total Sources of Funds 6,65.54 460 €,67.33,249
Application of Funds
Fixed Asseis 5 597,681,180 6,60,22 202
Long Term invesiments B 7.50.000 5.00,000
Current Assets,Loans & Advances, Deposits T 44,8319 34,96 688
Current Liabilities & Provisions B (15,30,079) 22 B5.848
Net Working Capital | 7-8 ) 60,13.270 12,711,047
Total Application of Funds 6,65,54,460 6,67,33,248
For Lakshmankumar & Associates
Chartered Accountants For Indira & Charitable Trust
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. February 26, 2024
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INDIRA COLLEGE OF NURSING
(Indira Educational and Charitable Trust)

Income & Expenditure Account For The Year Ended 31st Mafg:h 2{3_\‘_19
As on March 31, | As on March 3,
Particulars Schedules 2018 2018
Income
Direct Income a 1,72,50,835 1,70,98,000
Indirect Income 10 10,07,976 8.05,823
Total Income 1,682,58,810 1,79,01,823
Expendituras
Employee Cost 11 €5,93,516 60,15,860
Financial Expenses 12 5,843 4,654
Administrative Expenses 13 45,982,868 36,58.745
Total Expenditures 1,11,82,227 9§,79,259
Income Before Depreciation 70,656,583 82,22,564
Depreciation 5 65,089,738 84,688,115
Excess of Income over Expenditures 4,565,845 {2,65,551)
For Lakshmankumar & Associales For Indira Educational & Charitabie Trust
Chartarad ;c;@m ’ i 7
\3)& t;%ﬁ(“
e .
Lakshman Kumar A ARy 17 \.G.Raziendran” i
Proprietor : Managing Trustee
Membership Mo, : 26054
Firm Ne. : 0254328
Dale : February 26, 2024
Place : Chennal
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INDIRA COLLEGE OF NURSING
(Indira Educational and Charitable Trust)

Schedules to Balance Sheet as at 31* March 2019

Schedule 1 : Capital Fund

: As on March 31, | As on March 31,
Particufars 2018 2018
Corpus Fund 2,000 2.000
General Fund 77.50.322 77.50.322

Total 7752322 77,852,322
Schedule 2 : Reserves & Surplus
As on March 31, | As on March 31,
Particulars 2019 2018
Opening Balance 5,75,01.235 5,77 66,786
Transierred From Income And Expenditura Ao 4,568,845 (2,65,551)
Closing Balance 5,79,58,080 5,75,01,235
Schedule 3 ; Secured Loans
As on March 31, | As on March 31,
Particulars 2019 2018
Shriram Transport Finance Co Ltd 3,44 058 § 19602
Total 3,44 058 5,19.692
Schedule 4 : Unsacured Loans
As on March 31, | As on March 31,
Particulars 2019 2018
Loan from related parties s W
Loan from Private pariiss 5,00.000 8.60,000
Tolal 5,00,000 8,60,000 |
Schedule 6 : Long Term Investments
Particul As on March 31, | As on March 31,
3 2019 2018
|Fixed Deposil - 108 7.50,000 5.00,000
| Total 7,50,000 5,00,000
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INDIRA COLLEGE OF NURSING
(Indira Educational and Charitable Trust)

Schadula 7 ¢ Current Assets, L cans & Advances

Particulars

A= on March 31,

As on March 31,

2019 2018
Loans & Advances £0,7681 1,60,000
Secuirity Daposits 10,00,000 10,00,000
Sundry Debtors a4.01.100 2287015
Cash & Bank Bslances 21330 48.861
Total ~ 44,83,191 34,956,896

Schedule 8 : Current Liabllities & Provisions

As on March 31, | As on March 31,

Particulars 2018 2018
Group Institution Balance {39.00,250) 7.17.744
Sundry Credilors 3,21,501 640,280
Provisions 20.48.671 8.27 825
Total (15,30,079) 22,85,849
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INDIRA COLLEGE OF NURSING

INDIRA COLLEGE OF NURSING
Indira Educational and Charitable Trust

Schedules to Income & Expenditure Account For The Year Ended 31st March 2018

Schedule 9 : Direct Income

Particulars As m;::ﬂrd 3, | Ason E;Hréuh 3,
Tuition Fees 90,61,000 1,69,98,000
Value Added Feas 81,89.835 98.000
Ereak Batch Fees
Total 1,72,50,835 1,70,96,000
Schedule 10 : Indirect Income
As on March 31, | As on March 31,
P s 2019 2018
Other Income 442 325 427723
Bus Fare 13,150 5,850
Application Fes 23.000 11.000
Transpor Feas 3.32,500 76,250
Hostel Fees 1,97.000 2,85,000
Admision Canceleed/Reallocated Income - -
Total 10,07.975 8,05,823
Schedule 11 : Employee Cost
Particiire As unz:;!l:;nh 31, | As an'l;i‘taamh i,
Salary o staffs 49,29,879 44754506
Employer Conlribution to P.F 11,74,332 10,687,344
Staff Welfare 489,305 4.53.060
Total 65,083,516 60,715,860
Schedule 12 : Financial Expenses
f As on March 31, | As on March 31,
Particulars 2040 2018
Bank Charges 5.843 4,854
Interest Bank
Total 5,843 4,654
, FRINCIPAL
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INDIRA COLLEGE OF NURSING
Schedule 13 : Administrative Expenses

As an March 31, | As on March 31,
Particulars 2019 2048
Admission Expenses 1,56,003 1,24,274
Examination Expansas T4 204 £9.112
Guest Leclurer Charges 48,158 36,770
Students Scholarship 246,320 197,815
University Affiliation Fees 2.92.141 232,724
[College Funclion Expenses 128,126 1,02 884
Clinical Expenses 4,058,897 325813
Vehicle Malntance 3,50,559 278288
Advartisemant Expenses 43 B21 34,808
Amc Conftract 1,54,835 1,233,344
Seminars/Conference Expenses 1,31.453 1,048,726
Bopks & Periodicals 223,713 1,858,178
College Houss Kecping 03,485 74,472
Consullancy Charges 1,16,856 93,088
Medical Camp Expenses 248,320 197815
Decumentalon Charges 35,057 27 927
Denation 8,764 6,982
Electricity Chargas 1,10,428 g87.970
Garden Expenses 15,281 15,360
|Generator Maintenance 25,124 20074
Mess Expenses 71,887 57,280
Inspection Expenses 43,821 34,908
Insurance Charges 73,035 56,181
Lab Expenses 1,16,856 83.088
Office Maintenance 1,08,339 B4, 711
Pooja Expenses 28.214 23272
Peslage & Telegram 24,540 16,543 i
Printing & Stalicnery 46,743 37238
Rales & Taxes 12,270 9,774
Reqistration Fees 22787 18,152
Rent 4,883,613 385253
Repairs & Mainlenance 2,153,263 1,569,888
Security Charges 2.40,140 1,91,299
Telephone Expanses 14,607 11,638
Travelling & Conveyanca 56,407 76,788
Uniform Expanses T0.658 558,319
Tatal 45,92 BEE 36,585,745
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LAKSHMANKUMAR & ASSOCIATES

Chartered Accountants
INTERNAL AUDIT REPORT FOR THE PERIOD FROM APRIL 01, 2018 TO MARCH |

31,2018
INDIRA COLLEGE OF NURSING

| have verified the system implementation by Indira College Of Nursing (runs undsr
Indira Educational and Charitable Trust) in various department namely purchass,
personnel, finance administration infrastructure and fransport, to ensure the smoath
flow of activities are conducted. Based on the record submitted to us and to the best
of knowledge and explanation given to us, our opinion that the intermal control systams
implemented in this institution are adequate, considering the volume of activities

performed.

For Lakshmankumar & Associates
Chartered Accountants

A

Lakshman Kumar Amavarapu
Proprietor

Membership No. - 260543
Firm No.:025432S
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LAKSHMANKUMAR & ASSOCIATES
Chartered Accountants

AUDITOR’S REPORT TO THE TRUST MEMBERS OF INDIRA COLLEGE OF
NURSING

(Runs under Indira Educational and Charitable Trust)

Report on the financial _statements

1. We have audited the accompanying financial statement of INDIRA COLLEGE OF
NURSING (runs under Indira Educational and Charitable Trust) Which comprise the
Balance sheet as at March 31, 2019, and Income and Expenditure Account for the
year ended, and a summary of significant accounting policies and cther explanatory

Information.

Management's Responsibility for the financial statements,

2. Management is respansible for the preparation of these financial statements thas
give a true and fair view of financial position and financial performance of the institution
in accordance with the Accounting Principles generally accepted in India. This
responsibility includes the design, implementation and maintenance of internal cantro!
relevant to the preparation and presentation of the financial statements that give 2 frue
and fair view and are free from material misstatement whether due to fraud or error

Auditor’s Responsibility

3. Our responsibility is to express as opinion on this financial statement based on our
audit. We conducted our audit in accordance with the standards as auding issued by
the institute of chartered Accountants of India. Those Standard require that we camply
with ethical requirement and plan and perform the audit to obfain reasonzhle
assurance about whether the financial statement is free from material misstatemesnt

4. An audit involves performing procedure o obtain audit evidence about the amaunt
and disclosure in financial statements. The Procedure selected depend on the
auditor's judgement, including the assessment of the risks of matenial misstatement of

the financial statement

5. Believe that the audit evidence we have oblained is sufficient and appropriate m
provide a basis for our opinion.

1'%

9 A12, Rams Aparments. New # 18, Bhagavanihan Strest. T Nagar, Chenai-600 017
D44 4852 9914 917358186958 &8 audit@lakassociates.co.in




U

LAKSHMANKUMAR & ASSOCIATES
Chartered Accountants

Opinion

6. In our opinion. and to the best of our information and according to the expiations
given to us the financial statement given the information the manner required and give
a true and faire view in conformity with the accounting principles generally scceptsd
in India.

I.  In the case of the Balance sheet of the affairs of the college as at March 31,
2019

Il.  In the case of the Income and Expenditure Account of the excess on income
for the year ended on that date.

Report on other legal and regularity requirements
7. We report that

a) We have obtained all the information and explanation which to the best of our
knowledge and belief were necessary for the purpose of our audit.

b) In our opinien, proper books of accounts have been kept by the institution sa
far as it appears from the examination of those books.

c) The Balance sheel and Income and Expenditure Account of the Institution dsait
with by this report are in agreement with the books of account.

For Lakshmankumar & Associates
Chartered Accountants

XY

I:'
Lakshman Kumar Amavarapu
Proprietor
Membership No. : 260543
Firm No,.025432S
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